The impact of 2018’s mortgage
lending stress tests.
Initially, the new mortgage stress test prompted buyers to purchase a home
before the rules took effect last year. (Home sales surged in December 2017
and reached the highest level ever recorded.) Once the regulations took effect,
home sales fell dramatically in the first quarter of 2018. According to CREA,
combined sales for spring 2018 fell to a nine-year low.2
This year, for the first time since 2008, Canadians with fixed-rate mortgages
may face higher rates when they renew a mature five-year term. While this
won’t affect many Canadians, it’ll likely have a stronger impact in markets
where affordability is low and household debt is high.

3 reasons to ask me about our local housing market
1. N
 ational housing data is measured differently. Each research firm has its own method of collecting and analyzing
data. They may also rely on different indicators to reach conclusions and forecast trends. This can lead to confusion as to
whether the market is doing great, holding steady or heading toward a slowdown.
2. N
 ational predictions should be taken with a grain of salt. Although national trends provide some insight into our
local market, the specifics often vary.
3. A
 ll real estate is local. Markets can differ from neighbourhood to neighbourhood within the same city! The trends in
our local market influence your home’s value, ideal list price and level of market competition. The more you know about
the local market, the more confidence you’ll have in your decision to participate in the real estate process.

If you have questions about the local market, give me a call!

Are you thinking of buying this year?

Are you thinking of selling this year?

Here are three things to do now:

Here are three things to do now:

1. B oost your credit score.

1. C all me for a free comparative market assessment.

2. S ave more for a down payment.

2. D eclutter your storage and living spaces.

This may help you secure a better interest rate, which will lower
your payment and save you money each month.

A bigger down payment equals a smaller mortgage and lower
monthly payments.

3. G ive me a call.

I’ll help you determine the must-have features of your ideal home
and connect you with a reputable lender for mortgage preapproval.

I’ll show you what your home is worth and how I obtain my assessment,
as well as offer suggestions to improve your home’s value.

It may be easier to sort through and donate items now, instead of waiting
until it’s time to move.

3. A ssess your home’s condition and make a list of
potential repairs. This will help you prioritize the home repair tasks
you need to complete before you list your home.

